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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Satya Sanatan Dharma Cultural Sabha of Canada

Qualified Opinion

I have andited the accompanying financial statements of Satya Sanatan Dharma Cultural Sabha of Canada,
which comprise the statements of financial position as at December 31, 2025, and the statements of
changes in net assets, operations and cash flows for the year then ended, and notes to the financial
staternents, including a summary of significant accounting policies.

In my opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of my report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at December 31, 2025, and the results of its operation and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Basis for Qualified Opinion

In common with many charitable organizations, the organization derives revenue from donations and
projects, and shows income, the completeness of which is not susceptible of satisfactory audit verification.
Accordingly, my verification of these revenues was limited to the amounts recorded in the records of the
organization and 1 was not able to determine whether any adjustments might be necessary to denations and
projects and shows income, excess of revenues over expenses, cash flows provided by operations for the
year ended December 31, 2025, and current assets and net assefs as at January 1, 2025 and December 31,
2025,

I conducted my audit in accordance with Canadian generally accepted auditing standards. My
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of my report. I am independent of Satya Sanatan Dharma Cultural
Sabha of Canada in accordance with the ethical requirements that are relevant to my audit of the financial
statements in Canada, and I have fulfilled my other ethical responsibilities in accordance with these
requirements. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the applicable financial reporting framework, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to frand or error.

In preparing these financial statements, management is responsible for assessing the Satya Sanatan Dharma
Cultural Sabha of Canada’s ability to continue as a going concern, disclosing, as applicable, matters related
to a going concern and using the going concern basis of accounting unless management either intends to
liquidate the Satya Sanatan Dharma Cultura! Sabha of Canada or to cease operations, or has no realistic
alternative to do so.
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Those charged with governance are responsible for overseeing the Satya Sanatan Dharma Cultural Sabha of
Canada’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from frand or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise
professional judgement and maintain professional skepticism throughout the audit. 1 also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Satya Sanatan Dharma Cultural Sabha of Canada’s internal
control. _

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Satya Sanatan Dharma Cultural Sabha of
Canada’s ability to continue as a going concern. If I conclude that a material uncertainty exists, I
am required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to inodify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the Organization to cease to continue as a going concermn.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
contrel that I identify during my audit.

Mississauga, Ontario Amneal R. Thansingh Professional Corporation
May 8, 2026 Chartered Professional Accountant
Authorized to Practice Public Accounting by
The Chartered Professional Accountants of Ontario



SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025
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Notes 2025 2024
$ $
ASSETS

CURRENT
Bank 10 46,818 140,449
Internally restricted cash (Ontario Trillium Fund) 10 200,000 -
Sundry receivable 13,346 -
Short Term Investments 3 2,879 2,436
Term Deposits 4 2,204 2,144
HST Receivable 8,991 27,928
Frepaids 1,606 2,385
275,844 175,342
CAPITAL. ASSETS 5 2468026 2431526
Total Assets 2,743,870 2,606,868

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable and accrued liabilities 16,756 17,534
Deposits received 7,900 6,600
Mortgage payabie 6 - 600,000
24,656 624,134

LONG-TERM

Mortgage payable 6 579,000 -
Deferred capital grants 7 51,266 61,056
Member loans payable 8 8,640 13,790
638,006 74,846
Total Liabilities 663 562 698,980
NET ASSETS - GENERAL FUND UNRESTRICTED 2,080,308 1,907,888
Total Liabilities and Net Assets 2,743,870 2,606,868

APPROVED ON BEHALF OF THE BOARD

Director

Director

- See Notes to Financial Statements -




SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA |
STATEMENT OF CHANGES IN NET ASSETS - GENERAL FUND UNRE
FOR THE YEAR ENDED DECEMBER 31, 2025

M AL T

—_
[ =

2025 2024
BALANCE - beginning of year 1,907,888 1,740,677
EXCESS OF REVENUE OVER EXPENSES
FCR THE YEAR 172,420 167,211
BALANCE - end of year 2,080,308 1,907 888

- See Notes to Financial Statements -
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STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025
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2025 2024
$ $
REVENUE
Donations 340,261 299,726
Membership fees 8,390 4,500
Amortization of capital grants 9,790 9,790
Gala - 94,209
Government grants 14,500 12,703
Veridian rebates 7,396 8,055
Rental of auditorium 88,253 38,250
Parking income 3,075 5,405
Projects and shows income 32,163 12,300
Pooja services 800 3,189
Store sales - 110
Interest and dividend income 592 2,807
CEBA loan forgiveness - 20,000
Other income 3,162 5,000
508,382 516,044
EXPENSES
Garbage disposal 3,677 4,079
Insurance 4,678 4,466
Interest and bank charges 4,781 5111
interest expense 39,257 39,000
Office and administration 11,475 7,270
Professional fees (655) 5,883
Projects and shows 21,628 56,991
Religious services 12,370 13,341
Repairs and maintenance 43,979 28,270
Salaries and benefits 88,685 80,898
Sign display 3,118 3,118
Supplies 17.085 21,173
Utilities and telephone 28,729 28,316
Amortization 57,355 53,917
335,962 348,833
EXCESS OF REVENUES OVER EXPENSES
FROM OPERATIONS 172,420 167,211

- See Notes to Financial Statements -
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025
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2025 2024
$ $
STATEMENT OF CASH FLOWS
CASH WAS PROVIDED (USED) BY
OPERATING ACTIVITIES
Excess of revenues over expenses 172,420 167,211
OTF - Internally restricted fund (200,000) -
Add: ltems not requiring cash outay - amortization 57,355 53,917
Amortization of deferred capital grants {9,790) {9,790)
Cash provided by operations 19,985 211,338
Changes in non-cash working capital items
Sundry receivable . {13,346) -
(Increase) decrease in HST receivable 18,937 4,776
Prepaids 779 4,433
Accounts payable and accrued liabilities (778) {21,978)
Deposits received 1,300 (2,400)
Cash provided by operations 26,877 196,169
INVESTING ACTIVITIES
Purchase of capital assets (93,855) (216,871}
Purchase of term deposit (80) 5,174
Increase of short-term investments {443) (333)
Repayment of mortgage (21,000) -
Repayment of member loans {5,150) {434)
Repayment of CEBA loan - {60,000)
Cash flow used by investing activities (120,508)  (272,514)
NET DECREASE IN CASH (93,631) (76,345)
CASH - beginning of year 140,449 216,794
CASH - end of year 46,818 140,449

- See Notes to Financial Statements -



SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2025

NOTE 1.

NOTE 2.

PURPOSE OF SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA

The purpose of Satya Sanatan Dharma Cultural Sabha of Canada (the "Organization") is to
promote and advance the spiritual teachings of Hinduism by practicing the religious observances,
tenets and doctrines associated with that faith. The Organization is a charitable organization
under the Income Tax Act and, as such, is exempt from income tax, provided certain
requirements of the Income Tax Act are met.

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations.

Cash and cash equivalents
Cash is defined as cash on hand, cash on deposit, and short-term deposits with maturity dates
of less than 90 days, net of any cheques issued and outstanding at the reporting date.

Revenue Recognition

Unrestricted contributions from donations, grants, shows and projects and rental income are
recorded in the year received or receivable, if the amount to be received can be reasonably
estimated and collection is reasonably assured. All restricted contributions are recognized
as revenue of the General fund in the vear in which the related expenses are incurred.
Externally restricted contributions for the purchase of depreciable capital assets are deferred and
amortized over the life of the related capital asset.

Interest income is recognized as revenue of the related fund when earned. Grants received
for the purchase of depreciable assets are amortized at the same rate as the related
capital assets.

Easis of Accounting

These financial statements were prepared using the accrual basis of accounting. The accrual
basis recognizes revenues as they become available and measurable; expenses are
recognized as they are incurred and measurable as a result of receipts of goods or services and
the creation of a legal obligation to pay.

Use of Estimates

The preparation of these financial statements in accordance with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions
that affect the reported amounts of assets and labilities at the date of the financial statements,
and the reported amounts of revenues and expenses during the year. Significant items
subject to such estimates and assumptions include the estimated useful lives of capital assets.
Actual results could differ from managements best estimates as additional infermation
becomes available in the future.




SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025
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NOTE2. SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Contributed services

A substantial number of volunteers contribute a significant amount of their time each year.
Because of the difficulty of determining their value, contributed services are not recognized
in the financial statements.

Capital assets

Capital assets are stated at cost or deemed cost, less accumulated amortization. Capital assets
are amortized over their estimated useful lives at the following rates and methods:

Building 2% declining balance method
Building improvements " 2% declining balance method
Roof 2% declining balance method
Washrooms 10% declining balance method
Furniture and equipment 20% declining balance method
Office equipment 20% declining balance method
Parking lot 15 years straight-line method

Stage renovations 15 years straight-line method

In the year of acquisition, capital assets are amortized at 50% of the annual rate.

Murties and jewellery are capitalized at the time of purchase and are not amortized because of
their nature.

Financial Instruments

The Organization initially measures its financial "assets and liabilities at fair value. The
Organization subsequently measures all its financial assets and financial liabilities at amortized
cost, except for short-term investments which are measured at fair value. Financial
assets measured at amortized cost include cash, accounts receivable, term deposit, and
deposits. Financial liabilities measured at amortized cost include accounts payable and
accrued liabilities, deposits received, member loans payable, and mortigage payable.

NOTE 3. SHORT-TERM INVESTMENTS

Short-term investments consist of equity funds with RBC and are measured at fair value.

NOTE 4. TERM DEPOSITS

Term deposits consist of the following investment certificates (GICS): 2025 2024
' $ $
GIC maturing on April 13, 2026, bearing interest at 2.25% 2,204 2,144




SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2025
NOTE 5, CAPITAL ASSETS
2025 2024
Cost Accumulated Net Net
Amortization Book Value Book value
$ $ 3 3
Roof renovations 247,905 4,587 243,318 210,798
Land 192,000 - 192,000 192,000
Landscaping 14,920 - 14,920 14,920
Murties and Jewellery 82237 - 82,237 82,237
Building 2,213,343 961,331 1,252,012 1,237,054
Building improvements 711,229 129,391 581,838 582,182
Washrooms 49 517 24,517 25,000 27,778
Parking lot 228,967 187,316 41,651 46,633
Office equipment 180,388 159,973 20,415 19,631
Furniture and fixtures 144,044 129,409 14,635 18,293
4,064 550 1,506 524 2,488,026  2,431.526
NOTE 6. MORTGAGE PAYABLE

NOTE 7.

NOTE 8.

The Organization had a $600,000 morigage payable with a private lender at the interest rate of
6.5% (2024-6.5%) per annum. The mortgage, which required monthly interest payment only,
was extended on a month-to-month basis and subsequently recorded as current liabilities.
The loan has been repaid with a loan from CIBC for 10 years with monthly payments of
$2,333 plus interest at CIBC prime rate plus 1.00% per year.

DEFERRED CAPITAL GRANTS

During 2011, Ontario Trillium Foundation agreed to provide 50% funding for various capital
projects, on condition that the Organization provides the other 50%. The grant is being amortized
to income over the [ife of the capital projects, being 20 years.

2025 2024
$ $
Grant amounts 195,800 195,800
Accumulated amortization (144,534) (134,744)
51,266 61,056
MEMBER LOANS PAYABLE
2025 2024
$ $
Non-interest bearing 8,640 13,790

The loans are unsecured, non-interest bearing and have no set repayment terms.



SATYA SANATAN DHARMA CULTURAL SABHA OF CANADA
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2025

NOTE 8.

NOTE 10.

NOTE 11.

COMMITMENTS

The Organization had a commitment o perform work on the property to comply with the
by-laws of The City of Pickering. The Organization had a letter of credit with The City of Pickering
for $4,450 as a performance bond in relation to this work. The City of Pickering has released this
letter of credit as the Organization has completed the required work.

The |.etter of Credit was released on June 12, 2025.
INTERNALLY RESTRICTED CASH (ONTARIO TRILLIUM FUND)

Included in cash is an internally restricted amount of $200,000. To be used for a capital
renovation project to modernize the Organizations community auditorium and improve
accessibility across key program spaces.

FINANCIAL INSTRUMENTS

The Organization is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks.
The following analysis provides information about the Organization's risk exposure and
concentration as of December 31, 2025.

Liguidity Risk

Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization manages its liquidity by monitoring
its operating requirements.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency rate risk, interest rate risk and other price risk. The Organization is mainly exposed
o interest rate risk.

Interest rate risk .

Interest rate risk is the risk that the value of a financial instrument might be adversely affected
by a change in interest rates. In seeking to minimize the risks from interest rate fluctuations,
the Organization manages exposure through its normal operating and financing activities
The . Organization is exposed to interest rate risk primarily through its interest
rate on the GIC.
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